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Challenges faced by the Iraqi electronic payments system

(Applied Study at the Central Bank of Iraq)
Asst. Prof. Dr. Abdul Ameer A. Shayaa Researcher: Mustafa M. Ibrahim
Post Graduate Institute for Accounting and Financial Studies
University of Baghdad

Abstract

The Iraqi banking sector works in a changing banking environment, which
requires it to keep abreast of developments that occur on the system, as the
electronic payments system will be the future system for all payments
forms in all institutions, Because it leads to speed completion of transaction
accurately and effectively for its essential role to the financial and
monetary authority. This system faces challenges, some of which is the
customers not understanding the system and the benefits that it could bring
to them and to the development of banking environment, which is still
working by traditional methods in the Iragi Banks. Also not having the
suitable infrastructures and the weakness of data and information, in
addition to the failing cultural levels of the cadre working at the Iraqi
Banks. We have found, while practically working, the huge significant
difference in the period between 2011 and 2013, in money transference,
whether for the temporary total settlement system or for the clearing
electronic instruments system, and whether in Iragi Dinars or in US dollars.
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%17,9 | 18,514,518,971 | %17,6 | 14,798,573,784 | %15,7 | 10,200,187,383 BN
%153 | 15,811,264,305 | %16,5 | 13,879,190,267 | %12,7 | 8,274,759,508 O
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% % % Sl
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%21,5 | 560,721,133 | %11,9 | 269,117,520 | %22,1 | 452,773,951 BY]
%16,7 | 436,257,017 | %10,2 | 231,251,694 | %72 | 147,437255 | Olxia
%20,2 | 526,132,444 | %124 | 280,879,069 | %94 | 193,200,120 Jead
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%16,8 | 352,718,367,100 | %19,8 | 128,950,543,699 | %39,4 | 258,745,652 By
%15,9 | 332,575,000,255 | %21,8 | 142,167,235,514 | %0,3 | 2,554,117,423 | x>
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